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ANNUAL OPERATING BUDGET
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This budget will raise more total property taxes than last year's
budget by $87,972 or 3.36%, and of that amount, $67,551 is tax
revenue to be raised from new property added to the tax roll this
year.

The total amount of municipal debt obligation secured by property taxes for
the City of McGregor is $9,773,039.



ANNUAL OPERATING BUDGET FOR
FISCAL YEAR 2020-21

“This budget will raise more total property taxes than last
year's budget by $87,972 or 3.36%, and of that amount, $
67,551 is tax revenue to be raised from new property added
to the tax roll this year.”

City Council Record Vote

The members of the governing body voted on the adoption of the budget
as follows:

FOR: D. Taylor, A. Henderson, St., ]. Douglas, J. Hering, A. Ocampo, and
P. Allison

AGAINST: None
PRESENT and not voting:  None
ABSENT: None

Adopted FY
Tax Rate 2020

Property Tax Rate 0.601413
Effective Tax Rate 0.544406
Effective M&O 0.379126
Rate
Rollback Tax Rate 0.601413
Debt Rate 0.191957

COMPARISON OF PROPOSED TAX RATE AND CURRENT TAX RATE

Tax Rate Proposed FY Adopted FY | Adopted FY
2020-21 2019-20 2018-19

M&O Rate 0.404700 0.409456 0.413697

Debt Tax Rate 0.174254 0.191957 0.180313

The total amount of municipal debt obligation secured by property taxes for
the City of McGregor is $9,773,039.
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M GREGOR

Vision

The City of McGregor is committed to providing excellent services to the citizens of McGregor,
enhancing the quality of life, building and maintaining relationships and promoting a sense of
community.

Mission

To provide unparalleled services and protection for the community with trust and integrity while
promoting the highest quality of life in a wholesome small town atmosphere.

Values

Integrity
Commitment to quality services
Intuitive
Treating Citizens respectfully
Innovative

Strategic Areas of Emphasis

1. Public Safety: McGregor residents enjoy a safe community.

2. Infrastructure: McGregor is updating and revitalizing infrastructure to
support the developing community.

3. Economic Development: McGregor is continuing to develop new growth
creating an economically diverse community.

4. Service: McGregor strives to provide excellent public and customer
services.

5. Quality of Life: McGregor is a wholesome, small town where residents
enjoy diversity, parks, recreation, and educational opportunities.




Date

April 21

May 1 — June 14
May 15

May 31

June 1 -28
June 25 - 29
July 1-July 5
July - 13
July 9—- 17
July 17

July 25

July 25-31

July 27

July 30

August 06

August 13

August 17

September

City of McGregor, Texas
Budget Calendar
Fiscal Year 2021

Activity

Distribute INCODE budget material to Directors
Review and revise revenue projections

Payroll changes due

Budget requests and decision package requests due
Finance budget analysis

Present Preliminary budget for City Manager review
Directors present proposed budgets to City Manager
Council Budget Priorities/Workshop

Finance completes budget revisions and summaries
City Manager's proposed budget filed with City Secretary
Tax roll due from McLennan County Appraisal District
Budget revisions as needed

Tax rates presented to City Council, posted to home page
along with certain debt information

Publication of notice of budget hearing

Publication of notice of tax rate hearing and notice of tax rate
public hearing on internet

Public hearing on budget. Public hearing on tax rate. Action
on budget.

Reading of ordinances to ratify property tax and adopt
certified estimated rolls, budget and tax rate

Budgets distributed to staff



INTRODUCTION

A municipal budget is more than a book of numbers, charts and graphs. The budget
is a tool for prioritization, communication, and allocation of resources that go
toward the implementation of programs, projects and services. It is the duty of
those fortunate enough to serve the citizens of McGregor to operate in a
transparent, efficient, and ethical manner and the budget is a tool that allows us to
do just that.

BUDGET DOCUMENT KEY ELEMENTS

The following is a summary of key elements included in the City of McGregor Fiscal
Year 2021 budget, which begins October 1, 2020 and ends September 30, 2021.
The City Council adopts the budget annually by ordinance.

Budgets are prepared for the full range of municipal services provided by the City:
public safety, community services, utility services, a general aviation airport,
general administrative and support services.

Annual operating budgets are adopted for the General Fund, Special Revenue
Funds, Enterprise Funds, and Debt Service Fund.

BUDGET DOCUMENT STRUCTURE
This budget is presented in several sections:

¢ Introduction section includes the City’s mission statement, strategic areas of
emphasis and describes the budget process and policies.

e Budget Overview provides narrative and graphical summary presentations of
all funds, including the General Fund, Enterprise Funds, Special Revenue
Funds and the Debt Service Fund.

e Appendixincludes supplementary material including the Tax Rate Ordinance
and Budget Appropriation Ordinance. A glossary of Terms and Acronyms,
Board Appointments, and community profile are also included in the
Appendix.



The budget document is designed to give both decision makers and citizens a better
view of the resources utilized in fulfilling the City’s mission for the community as
defined by the Council.

FINANCIAL STRUCTURE

The accounts of the City are organized on the basis of funds and account groups,
each of which operate separately and independently of each other. The operations
of each fund are accounted for with a separate set of self-balancing accounts that
are comprised of assets, liabilities, fund equity, revenues, and expenditures or
expenses. Following is a description of the various funds and account groups:

Governmental Fund Types

Governmental funds are used to account for general government operations and
include the General Fund, Special Revenue Funds, Debt Service Fund, and Capital
Project Funds.

e General Fund: The General Fund is the general operating fund and is
used to account for all financial transactions not properly included in other
funds. Resources are generated through property tax, sales tax, other
general taxes, franchise fees, fines, licenses, and fees for services. This fund
supports all general governmental purposes such as public safety, streets,
facility maintenance, recreation, and administrative functions.

e Special Revenue Funds: These funds are used to account for the proceeds
of specific revenue sources that are legally restricted to expenditures for
specific purposes.

e Debt Service Fund: Is utilized to account for the payment of interest and
principal on all general obligation bonds and other long-term debt.

e Capital Improvement Program Funds: These funds are used to account for
the expenditures of resources accumulated from the sale of debt
instruments earmarked for such projects. These funds are allocated from



debt proceeds on a project length basis rather than a fiscal year basis. These
funds are not included in the budget document and are not budgeted.

Proprietary Fund Types

Proprietary funds are used to account for the City’s activities that are similar to
commercial enterprise accounting.

e Enterprise Funds: These funds are used to account for services that are
financed and operated in a manner similar to private business, where the
intent of the governing body is that the cost of providing goods and services
to the general public will be financed or recovered primarily through user
charges or fees.



Fund Structure
Fiscal Year 2021

Governmental Proprietary

Funds Funds

General Fund Special Revenue Funds Water Fund

Court Security Fund
Park Development Court Technology Court
Fund Truancy Prevention

Wastewater Fund

Court Municipal Jury

Executive Airport
Hotel/Motel Tax Fund Fund

Industrial Park Fund

Cemetery Fund

The Exchange Event
Center Fund

Debt Service Fund




BUDGET BASIS OF PRESENTATION

Governmental fund budgets are presented on a modified accrual basis; revenues
are budgeted when they are measurable and available and expenditures are
budgeted in the period in which the liability is incurred which is in accordance with
Generally Accepted Accounting Principles (GAAP). The fund balance approach of
Governmental Funds or working capital approach can be described as current
assets minus current liabilities. The enterprise funds are budgeted using a flow of
economic resources and use the accrual basis of accounting. These are same
methods as used in the City of McGregor’s Comprehensive Annual Financial Report
(CAFR). Contrary to Generally Accepted Accounting Principles of recording
depreciation in the income statements and recording effects of retirements of
principal and capital purchases on the balance sheet, the City does not budget for
depreciation or amortization of assets, but does include capital expenses and debt
principal retirement in the annual budget. Cash equivalents are presented as
operating funds. The cash equivalent approach for the City is defined as:

Cash + Investments +Accounts Receivable + Prepaid —

Accounts Payable (Current Liabilities)

BALANCED BUDGET

The operating budget presented is a balanced budget in which combined projected
resources {current revenues plus fund balances) equal or exceed estimated
expenditures. When the current revenues for a particular fund are less than the
current expenditures of that fund, the deficit is funded through fund balance. A
summary of the effect of the FY 2021 budget upon the fund balances is presented
in the Budget Overview section of this document. The change in operating funds
can be found with the detail relating to each fund.

The City avoids budgetary procedures that balance the budget at the expense of
future years’ budgets, such as, postponing expenditures or accruing future years’
revenues.



Budget monitoring and reporting occurs throughout the year. Departments
typically begin budget preparation and development in March. Instructions and
forms are distributed to the department directors to determine the allocation of
their respective base budgets. The Finance Department coordinates the
development of revenue projections for all City funds. Historical trends, economic
factors, and departmental input all play a role in developing revenue projections.

After all budget requests have been submitted by the departments, the finance
director reviews and compiles the information. This data is assembled and
distributed to the City Manager for review in advance of any budget workshop
session or the presentation of the Preliminary Proposed Budget.

The Council sets the property tax rate necessary to support the adopted
expenditure budget. The process of adopting the property tax rate is dictated by
the truth-in-taxation guidance issued by the Texas Legislature. The truth-in-
taxation regulations govern the conduct of public hearings, publication of notices,
and amounts by which tax rates may be increased without voter approval. The
property tax rate is adopted in two components — one funds the maintenance and
operations of the organization and the other funds the general obligation debt
service requirements of the city. The property tax rate is adopted by ordinance of
the City Council.

PRESENTATION OF ANNUAL REPORTING PERIODS

The budget document presents annual reporting periods for FY 2017 through FY
20189 actual revenues and expenditures, FY 2020 Budget, FY 2020 projected actual
revenues and expenditures, and FY 2021 budget.

FY 2021 FINANCIAL POLICIES

Section 5.2 of the City Charter states the City Manager is responsible for preparing
and submitting an annual budget to the City Council for which he will be responsible
for its administration after adoption. The adopted budget must include the
outstanding debt obligations of the City; the financial resources to the credit of
each fund; the funds received from all sources during the preceding year; the funds



available from all sources during the ensuing year; the estimated revenue available
to cover the adopted budget; and the estimated tax rate required to cover the
adopted budget (Texas Local Government Code Chapter 102).

At least one public hearing must be scheduled on the budget. The City Secretary
must post the notice of the public hearing at City Hall, on the City’s internet
webpage, and publish the notice in a newspaper of general circulation at least ten
days prior to the public hearing.

After the public hearing, the City Council may consider the budget ordinance for
adoption with or without amendment after the required readings. The vote has to
be a record vote and the adoption of the budget must occur prior to beginning the
new fiscal year.

Expenditures are controlled at the fund level for all funds and may not exceed
appropriations at that level. Budget transfers between departments within the
same fund require approval of the City Manager. Since expenditures may not
legally exceed budget appropriations, amendments to the budget are occasionally
required. Budget amendments are processed when necessary to increase
appropriations, or to allow for increased transfers between funds. At any time in
the fiscal year the City Council my make emergency appropriations to meet
unforeseen need for public expenditure in order to protect the public health,
safety, or welfare,

At the end of each fiscal year, any unencumbered appropriation balances lapse or
revert to the undesignated fund balance.

In compliance with the Space X contract, each budget year 15% of all lease and
purchase revenue received from the Industrial Park will be transferred to the
Industrial Park Fund (Fund 80). These monies will be utilized to cover building and
infrastructure repairs, maintenance, and other improvement expenses as deemed
necessary by the City Manager.

Following the adoption of a bond ordinance by the City Council and prior to the
delivery of any such bonds issued, the City Finance Director and the City Manager
will be delivered a copy of the final bond cash flows, including the final amortization
schedule, attached to the corresponding bond ordinance adopted by the City
Council. These will be submitted independently by the financial advisor and the
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paying agent/registrar to the City Finance Director and the City Manager. The City
Finance Director will provide written acknowledgment that the debt amortization
schedules provided independently by the financial advisor and paying
agent/registrar are matching prior to the delivery of any bonds.

CAPITALIZATION POLICY

The purpose of this policy is to ensure adequate and appropriate control of the
City’s assets and to establish guidelines for capitalization in accordance with
Generally Accepted Accounting Principles (GAAP).

The City recognizes there are three basic methods of financing it capital
requirements. Funding from current revenues, funding from fund balance, or
funding through the issuance of debt. Types of debt and more detailed guidelines
for issuing debt are set forth in the Debt section.

The City of McGregor Purchasing Policy states “Purchases $500 and above require
a written purchase order and the approval of the Department Manager...” By
definition, capital assets cost $5,000 or more, so they must be purchased via a
purchase order.

Capital assets {or “fixed assets”) are defined as real or personal property used in
the City’s operations. They are not repair or supply items and are not acquired for
the purpose of resale. Generally, items must be capitalized if they meet all of the
following criteria:

A. The expected useful life is three (3) years or more.
B. The item belongs to one of the general classes of property that is considered

capital assets as defined by general accounting terms. Below are the broad
capital asset classes:

1. Land
2. Buildings and Improvements
3. Equipment

11



4. Improvements other than Buildings
5. Infrastructure

DEBT POLICY

The City of McGregor issues debt to finance a major portion of its capital
improvements. The proceeds of bonds and certificates of obligation provide
funding for major street, drainage, sidewalk, traffic improvements, facility
construction, and other major capital purchases that have an anticipated lifespan
greater than the life of the associated debt. The City’s ad valorem tax revenues are
pledged to provide for the payment of principal and interest on general
government debt.

Revenue bond proceeds are utilized to fund capital improvements of the City’s
enterprise activities. The Water and Wastewater Funds currently have outstanding
revenue bonds. The City establishes rates sufficient to generate the funding of the
ongoing operations of the respective systems and provide net revenues sufficient
to fund the principal and interest on the outstanding debt.

Debt financing, to include general obligation bonds, revenue bonds, certificates of
obligations, lease/purchase agreements, bank notes, and other obligations
permitted or incurred under Texas law, shall only be used to purchase capital assets
that cannot be prudently acquired from either current revenues or fund balance.
Debt will not be used to fund current operating expenditures.

The City’s ad valorem tax rate is $0.574148 per 5100 valuation. Of the City’s tax
rate, $0.174254 per $100 valuation is currently designated for debt service.

Bond Ratings

The City of McGregor’s current bond rating from Standard and Poor’s is AA-.

12
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FY 2021 BUDGET SUMMARY

The following is a summary of the FY 2021 annual budget for the City of
McGregor, Texas.

BUDGET REVENUES

The City of McGregor FY2020 revenues exclusive of transfers are $10,897,196 for
all funds except construction in progress.

The chart “Combined Revenue-All Funds” lists revenues by type. Revenue types
include tax revenues, franchise fees, charges for services, permits and fees, service
fees, administrative fees, land leases, recreation fees, fines, transfers, and
investment/miscellaneous revenues.

Below is a brief summary of the FY 2021 revenue types:

* Tax revenues which include property tax, sales tax, and hotel occupancy tax, are
estimated at $3,866,732 or 34.2% of the City’s revenue base.

* Franchise taxes are assessed to utility companies, including telephone, cable,
and gas. For FY 2021 franchise taxes are estimated at $319,500 or 2.8% of total
revenues.

* Licenses and Permits revenues and Administrative Fees are budgeted at
$77,350, or .69% of total revenues.

* Charges for Services primarily represent revenues received by the utilities.
Primary sources of charges for services in the General Fund are recreation
charges, and public safety charges. Total revenue to be generated for FY 2021
from all services is estimated at $4,734,730 or 41.9% of total revenues.

* Fines, forfeits, and penalties total $106,430 or .94% of total revenues for the
City.

14



* Investment earnings and miscellaneous revenues, including proceeds from the
sale of property, and donations are budgeted at $250,906 or 2.2% of total
revenues.

* Land leases total $1,538,231 or 13.6% of total revenues.

eTransfers in are budgeted at 5396,308 or 3.5%.

Revenue Assumptions:

Several assumptions were utilized in the projection of revenues for FY 2021.
Those assumptions include:

» The budget was prepared with the property tax voter-approval rate of $0.578955
per $100 of assessed valuation. The estimated total tax levy for FY 2021 is
$2,717,332. The General Fund {(M&O) tax rate is budgeted at $0.404700 per $100
of assessed valuation and the debt service portion tax rate is $0.174254 per $100
of assessed valuation. The General Fund property tax levy is estimated at
$1,869,897 with an additional $35,500 budgeted for penalty, interest and
delinquent taxes. Debt Service property tax is estimated at $797,000 with $14,935
in delinquent taxes, penalty and interest.

* Sales tax revenue assumes a 6.25% decline over the FY 2020 budget.

The following chart summarizes the City’s revenues by type.

15
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BUDGETED APPROPRIATION OF EXPENDITURES

The City of McGregor Fiscal Year 2021 budget appropriation of expenditures and transfers
for all funds is $11,535,093.
Uses of Appropriated Funds:

The Chart “Expenditures by Category-Combined Funds” lists appropriations by category.
Category types include personnel services, supplies/materials, maintenance, contracted
services, other charges, transfers/debt payments and capital outlay.

* General Fund budgeted expenditures net of debt and transfers for fiscal year 2021 are
$4,637,399.

* Personnel costs for all funds for FY 2021 are $3,919,158 or 33.9% of the total budget.
The budget includes a cost of living increase of 3% on October 1, 2020.

* Supplies, and Other expenditures account for 8.2% of the total appropriations for FY
2021 or $940,464. The emergency management service expenditures, printing and
publications, travel and training are examples of accounts under these categories.

* Maintenance and Contracted Services expenses for FY 2020 are $3,962,841 and account
for 34.4% of budgeted expenses. These categories include equipment and vehicle

maintenance expenses, street maintenance, utilities, professional and consulting fees.

* Transfers and Debt Service payments for all funds are budgeted at $2,134,385 or
18.5% of the total budget for FY 2021.

» Capital outlay for FY 2021 is requested at $578,246 or 5% of budgeted expense. This
category includes capital improvement projects to be funded through operating

revenues. Funding for vehicles and equipment is also included in this category.

The following graph provides a summary of outlays by category.
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M GREGOR

GENERAL FUND

This fund is the General Operating Fund of the City and is supported with property
tax, sales tax, other general taxes, franchise fees, licenses and fees for services. This
fund supports all general governmental purposes such as public safety, streets,
facility maintenance, recreation, and administrative functions.

20



ANNUAL BUDGET SUMMARY

GENERAL FUND
FY 2020-21
ACTUAL BUDGET ACTUAL BUDGET
2018-19 2019-20 YTD 2020-21
REVENUES
PROPERTY TAXES 1,648,814 1,812,898 1,718,979 1,905,397
SALES/ USE FEES 753,605 804,000 448,924 756,400
FRANCHISE FEES 378,900 359,500 101,134 319,500
PERMIT FEES 72,650 50,000 27,707 75,050
FINES/FORFITURES 126,556 172,000 73,629 100,000
SERVICE AND ADMIN FEES 153,458 129,125 78,494 125,130
LEASES/RENTALS 1,139,665 1,170,329 703,790 1,297,481
RECREATION FEES 14,749 12,100 165 13,000
DONATIONS 245 250 302 400
MISC FEES 74,134 66,927 36,042 60,800
SALE OF ASSETS 9,026 20,000 = =
INTEREST INCOME 28,415 20,000 11,602 23,001
TOTAL REVENUES 4,400,216 4,617,130 3,200,767 4,676,159
EXPENDITURES
NON-DEPARTMENTAL 511,407 522,697 224,601 514,227
OFFICE 99,863 115,010 62,525 116,790
FIRE DEPT 126,748 143,519 15,127 140,590
STREETS 674,522 796,331 354,548 801,330
POLICE 1,392,367 1,435,714 765,637 1,500,523
PARKS 267,858 342,043 147,674 338,530
CITY COUNCIL 75,390 75,950 33,759 153,627
CITY MANAGER 217,499 223,567 128,466 224,773
COMMUNITY DEVELOPMENT 175,360 191,468 104,538 127,151
MUNICIPAL COURT 93,160 108,000 53,969 97,108
CODE ENFORCEMENT 167,104 227,339 107,566 229,271
FLEET MAINTENANCE 139,647 181,565 83,432 162,726
FINANCE 233,586 235,001 138,906 230,753
TOTAL EXPENDITURES 4,174,513 4,598,204 2,221,149 4,637,400
EXCESS (DEFICIENCY) OF REVENUES 225,703 18,926 979,618 38,759
OTHER FINANCING SOURCES (USES):
TRANSFERS IN-AIRPORT/MEDC 155,762 157,523 95,080 155,863
TRANSFERS OUT-OTHER FUNDS-IND PARK FUNL (272,868) (176,449) (176,449) (194,622)
DEBT PROCEEEDS - = = =
TOTAL OTHER FINANCING SOURCES (117,106) (18,926) (81,369) (38,759)
NET CHANGE IN FUND BALANCE 108,597 (0) 898,249 0
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CITY OF MCGREGOR

ANNUAL BUDGET
FY 2020-21
10 GENERAL FUND REVENUES
Actual Actual Actual Budget Actual Projected Budget

FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 YTD FYE FY 2020-21
4008 RETURNED CHECK FEES 35 35 0 0
4020 RECEIVED FOR REIMBURSEMENT 6,853 10,167 25,262 10,000 13,948 25,000 15,000
4025 OVER & SHORT (3) (10) - = -
4050 ADMINISTRATIVE FEE AIRPORT 7,753 7,469 7,332 7,660 4,468 7,660 7,700
4051 R/ARMS ADMIN. FEE 9,987 - - = - - -
4101 M & O DELINQUENT 40,780 19,622 35,851 33,000 18,019 24,000 24,000
4102 M & O CURRENT 1,282,799 1,481,299 1,594,129 1,762,298 1,687,049 1,726,874 1,869,897
4104 SALES TAX 1% 791,906 786,257 749,896 800,000 443,986 720,219 750,000
4105 MIXED BEVERAGE TAX 2,231 2,684 3,710 4,000 4,938 6,421 6,400
4106 M & O PENALTY & INTEREST 17,848 16,616 18,734 17,600 13,910 20,000 11,500
4110 PLATS/ZONING/PRELIM/FINAL 1,500 1,264 400 500 400 800 3,800
4116 BRUSH REMOVAL FEES 60,830 63,566 63,140 64,000 36,951 63,582 64,000
4119 SITE/CONSTRUC PLAN REVIEW 5,864 332 17,342 5,000 9,308 13,370 14,000
4200 SENIOR PROGRAM DONATION 304 263 245 250 302 404 400
4201 TIME WARNER CABLE FRAN TAX 38,410 38,480 29,395 32,000 20,602 41,500 41,500
4202 ATMOS GAS FRANCHISE TAX 44,287 47,508 50,541 50,500 43,185 43,185 44,000
4203 TELEPHONE FRANCHISE FEE 25,917 21,423 29,731 22,000 9,466 15,674 16,000
4204 ELECTRIC FRANCHISE FEE 206,373 210,639 232,046 216,000 7,970 167,541 168,000
4205 GARBAGE FRANCHISE/WC 34,628 35,052 37,186 39,000 19,910 40,000 50,000
4206 VOLUNTARY RELEASED ANIMALS 85 85 100
4208 IMPOUND FEES 425 1,020 850 1,000 255 255 -
4209 PICKUP/DISPOSE DEAD ANIMAL 85 = = -
4210 ANIMAL CONTROL LICENSE FEE 44 110 76 100 20 20 -
4211 CONTRACTOR REGISTRATION 10,522 7,986 9,347 7,000 4,225 7,525 7,500
4212 CONSTRUCTION PERMITS 34,262 78,221 72,600 50,000 27,657 53,957 75,000
4213 GARAGE SALE FEES 1,180 1,100 930 1,000 450 830 1,000
4214 LOT CLEANING FEES 400 100 - - - -
4215 PEDDLERS LICENSE 10 - 428 50 = = 50
4216 REINSPECTION FEE 200 100 50 50 50 50 50
4221 MISC.SALES/SURPLUS 36,642 14,180 2,894 2,500 4,161 10,661 5,000
4222 CURB & GUTTERS 838 3,412 4,026 1,800 694 1,324 -
4224 NOTARY FEES 163 314 310 300 131 200 300
4225 STREET REPAIR 400 -
4227 DISPATCHING FEE - 5,500 5,500 5,775 - 4,100 4,100
4228 SALE OF SCRAP METAL - IND PARK - - 20,000 - - -
4229 COPY FEES 22 82 99 50 19 28 50
4231 INSURANCE REFUNDS/DIVIDENDS - 7,787 5,312 - 500 5,391 -
4232 COLLECTIONS/BAD DEBT - - - E = -
4233 SALE OF LAND/ALLEY/ROW 1,513 78,591 9,026 - = - =
4234 LIEN REIMBURSEMENT 4,192 13,790 432 1,000 688 2,500 3,000
4235 LAND LEASE - SPACE X 568,829 568,829 563,829 568,829 328,900 568,829 657,801
4236 LAND LEASE - CROSSLINK 5,100 3,417 - - - - -
4237 LAND LEASE - INSITUFORM 35,921 39,180 36,180 36,000 18,090 36,180 36,180
4238 LAND LEASE - GRAHAM 115,619 119,392 122,156 123,000 65,550 123,000 123,500
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